Various Board Resolution to be passed by every insurance broker after the revised regulations 2018.    

Note: It can be amended as per the business module followed by the respective broker 
1, Resolved that “Board noted the revised insurance Brokers Regulations 2018 and authorised Principal Officer or Compliance Officer or Director to comply with all the regulations within the time limit as prescribed in these regulations. 

Further Resolved that  “Principal Officer or Compliance Officer or Director is/are authorised to comply with all the regulations within the time limit as prescribed in these regulations and submit the necessary certificate to the Authority”.
2, Resolved that Head of Finance/ Director is authorised to complete the necessary formalities to increase the authorised capital from Rs 50 to Rs 75 lakhs and  put up various option to contribute the balance amount of Rs 25 lakhs of the share capital by the shareholders within the timeframe prescribed in these regulations. (For reinsurance and Composite Broker the capital requirement is different) 
3, Resolved that PO/Head Accounts/Head IT are authorised to tag each and every policy solicit by the company to respective Broker Qualified  Person

4, Resolved that the Company is not holding any Foreign equity therefore the PO/Compliance Officer are authorised  to submit the requisite certificate of Indian ownership and controlled to the Authority. (will be amended for those who are having FE 

5, Resolved that Mr ??? may be designated as Compliance Officer as per Regulation no. 31.

6, Resolved that PO/Director/CO is authorised to arrange the Professional Indemnity Insurance as per revised limits and submit to the Authority. 
7, Resolved that PO/Director/CO is authorised to submit the certificate to the Authority stating that no co-broking was accepted in retail business and if any retail policy is accepted during the transitional period the same may be intimated to the Authority with in stipulated time as per revised regulations.

8, Resolved that PO/Director/CO shall put up the details of the all the “Outsourcing Activities” and ensure that the outsourcing activities are compliance with the requirements as define in the regulations.

Resolved that Board approves the  Policy for comparison and distribution of insurance products as annexed “A”

